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mH>Hm Z::sm
@HESHOOV yesterday signed a
historic joint venture agreement
‘with TANZAM 2000, a subsidiary
of Tanzania Royalty Exploration
,Oo%ogzoc (TREC), for re-devel-

opment of Buckreef Gold ZEo mn

Geita District. .

- STAMICO holds 45 per cent
stake in the company while the
remaining 55 per cent are rma by
TANZAM wooo

Oo%oacoc .
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,Ea mmﬁﬁwoﬁ mmowm 8 in-

crease the contribution of the min-
ing sector to the national economy.

‘Mining sector currently contrib--

utes about 2.3 per cent of the GDP,

which is projected to account 10
per cent in 2025 as per the National

Development Vision 2025.

. It is one of the leading com-
ponents in generating foreign ex-
change earnings within the non-
traditional exports. Further it has
great potentials for, employment

| opportunities and  spearheading

orward and gowém&
linkage of the economy. . |
‘The Minister for mm&@ m_a

ZES&@ Mr William Ngeleja, de-
scribed the joint venture as an ex-

ample of how future mining opera-
tions should be implemented.
- “This is one of the best con-

 tracts this country has ever had. It -

is the best outcome of the Mining -
. Policy of 2009 and ZEEm Act of

2010,” he said. ,
The signing ceremony was wit-
nessed by Mr Ngeleja, his deputy,

Mr >%B Malima and >o:=m Per-

- manent Secretary in the ministry,
_ Mr Eliakim Maswi, among other

officials.

' The Director General of STA
- MICO, Mr Gray Mwakalukwa and ,
TREC’s Chief Executive Officer

(CEO), Mr James Sinclair, inked

the agreement at the ministry’s of-

fices in the city.
Mr Sinclair said the ._o:: ven-
ture has set out a paradigm on how

“natural resources can be used 8
: vosamﬁ the ﬁoow_n

[ine set for revival

~ “It is a new model of co- o@&-

ation and sharing ;om resources. It |
presents a new model for the free
market economy,” said the CEO.

- Buckreef Gold Mine was closed
in 1994 and since then STAMICO
has been moo&:_m for a strategic

@.%82 to re-develop the facility.
The STAMICO Board Chair-

 man, Mr Ramadhan Hatibu, said

37 local and foreign companies

- had _mcgs&oa Eam to re-develop
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